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$OV�LFK�GLH�$UEHLW�DP�7KHPD�PHLQHV�%HLWUDJV�EHJDQQ��NDQQWH�LFK�NDXP�PHKU�DOV�GHQ�YRQ�PLU�
DQJHJHEHQHQ�7LWHO��,FK�ZXVVWH��GDVV�+YLH]GRVODY�HLQH�Ä)DXVW³�hEHUVHW]XQJ�JHVFKDIIHQ�KDWWH��
GLH�EHGHXWHQG�OlQJHU�DXVILHO�DOV�*RHWKHV�2ULJLQDO��6LH�ZLUG�GDKHU�LQ�XQVHUHP�.RQWH[W�SRVLWLY�
XQG�QHJDWLY�]XJOHLFK�JHZHUWHW��DOV�HLQH�]ZDU�YHUGLHQVWYROOH�ZHLO�HSRFKDOH�SRHWLVFKH�/HLVWXQJ��
GLH�MHGRFK�GDV�2ULJLQDO�LPPHU�ZLHGHU�VS�UEDU�GHIRUPLHUW��
�
,FK�VHOEVW�ZROOWH�PLU�GXUFK�QlKHUHV�+LQVFKDXHQ�PHKUHUH�)UDJHQ�EHDQWZRUWHQ��:DV�PDFKWH�
*RHWKH�XQG�VHLQHQ�)DXVW�I�U�GHQ�KXQGHUW�-DKUH�VSlWHU�JHERUHQHQ�VORZDNLVFKHQ�5HDOLVWHQ�
Ä�EHUVHW]XQJVUHLI³"�:DUXP�LQ�GLHVHU�XQJHE�KUOLFKHQ�)RUP"�$XFK�IUDJWH�LFK�PLFK�±�6LH�
ZHUGHQ�VWDXQHQ�±�ZHU�GLHVHU�+YLH]GRVODY�HLJHQWOLFK�ZDU"�:DUXP�HLQHP�VR�ZHQLJ�]X�LKP�
HLQIlOOW"�,FK�GHQNH��LFK�VFKULHE�GLHVHQ�%HLWUDJ�OHW]WOLFK�I�U�PLFK�VHOEVW«�
�
'DEHL�ZLUG�3DYRO�2UVDJ��GHU�I�U�VLFK�GHQ�%HLQDPHQ�+YLH]GRVODY�±�HLQHU��GHU�GLH�6WHUQH�
EHVLQJW��GLH�6WHUQH�IHLHUW�±�ZlKOWH��DOV�GHU�.ODVVLNHU�GHU�VORZDNLVFKHQ�/LWHUDWXU�YHUHKUW���6HLQH�
LPSRVDQWH�6WDWXH�VWHKW�LP�=HQWUXP�$OWEUDWLVODYDV��6WUDVVHQ��3OlW]H��3DUNV�XQG�
8IHUSURPHQDGHQ�LQ�GHU�JDQ]HQ�6ORZDNHL�VLQG�QDFK�LKP�EHQDQQW��$OOHQIDOOV�]HXJH�GLHV�MHGRFK�
YRP�0LVVEUDXFK�VHLQHV�1DPHQV��PHLQW�GHU�/LWHUDWXUNULWLNHU�$OH[DQGHU�0DWXãND���QLFKW�YRQ�
HLQHP�YHWUDXWHQ�8PJDQJ�PLW�GHP�'LFKWHU��'DV�3UREOHP�LVW��ZLH�QLFKW�VHOWHQ�EHL�XQV��GDVV�GLH�
RIIL]LHOOH�$QHUNHQQXQJVJHVWH�XQG�GHU�UHDOH�7DWEHVWDQG�ZHQLJ�PLWHLQDQGHU�]X�WXQ�KDEHQ��
(LQHUVHLWV�VLQG�GLH�*U�QGH�GDI�U�EHL�+YLH]GRVODY�VHOEVW�]X�VXFKHQ��DQGHUHUVHLWV�LQ�GHU�
ZDQGOXQJVUHLFKHQ�VORZDNLVFKHQ�*HVFKLFKWH�XQG�.XOWXUJHVFKLFKWH�LP�����-DKUKXQGHUW���
�
,FK�VHOEVW�ZXFKV��ZLH�YLHOH�LQ�GHU�7RWDOLWlW��LQ�JUXQGVlW]OLFKHU�2SSRVLWLRQ�]X�DOOHP��ZDV�YRQ�
REHQ��YRQ�GHQ�RIIL]LHOOHQ�6WHOOHQ�NDP��DXFK�]X�GHP�PDU[LVWLVFK�DXVJHULFKWHWHQ�
/LWHUDWXUXQWHUULFKW��+lQJHQJHEOLHEHQ�LVW�GDKHU�QHEHQ�GHQ�VLFK�EHLP�*HGlFKWQLV�DXI�$QKLHE�
HLQVFKPHLFKHOQGHQ�YRONVOLHGKDIWHQ�9HUVHQ�XQVHUHU�5RPDQWLNHU�HLJHQWOLFK�QXU�QRFK�GLH�
VXJJHVWLYH�:HOWVFKPHU]GLFKWXQJ�,YDQ�.UDVNRV��GHV�,QLWLDWRUV�GHU�VORZDNLVFKHQ�0RGHUQH��
+YLH]GRVODY�EOLHE�WDWVlFKOLFK�DOV�EHGHXWHQGHU�1DPH�KlQJHQ��QXU�DOV�1DPH��
�
8PVR�PHKU��EHUUDVFKW�GHVKDOE�GLH�7DWVDFKH��GDVV�HU�EHUHLWV�YRQ�VHLQHQ�/HKUHUQ�ÄHLQ�MXQJHU�
*RHWKH³��JHQDQQW�ZXUGH�XQG�LKP�DXFK�GLH�.ULWLN�LP�VORZDNLVFKHQ�/LWHUDWXUNRQWH[W�GLH�5ROOH�
HLQHV�*RHWKH�]XHUNDQQWH���8P�ZHOFKHQ�:LGHUVSUXFK�]ZLVFKHQ�N�QVWOHULVFKHP�$QVSUXFK�
HLQHUVHLWV�XQG�GHVVHQ�LQ�GHV�'LFKWHUV�XQPLWWHOEDUHP�8PIHOG�LQ�)UDJH�NRPPHQGHQ�
:LUNXQJVP|JOLFKNHLWHQ�VHLQHU�'LFKWXQJ�DQGHUHUVHLWV�KDQGHOW�HV�VLFK�EHL�+YLH]GRVODY"�
�
(LQ�+LQZHLV�DXI�GHV�'LFKWHUV�LQQHUOLFK�JHVSDOWHQHV�.�QVWOHUGDVHLQ�ILQGHW�VLFK�LQ�GHU�
]XVDPPHQIDVVHQGHQ�%HPHUNXQJ�GHV�.ULWLNHUV�)UDQWLãHN�9RWUXED��+YLH]GRVODYV�/HEHQ�XQG�
6FKDIIHQ�YHUOLHIHQ�LQ�DQGHUHQ�%DKQHQ��DOV�ZR]X�LKQ�VHLQ�ODQGDGHOLJHU�8UVSUXQJ�XQG�
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XQJDULVFKH�6FKXOHQ�YRU]XEHVWLPPHQ�VFKLHQHQ���,Q�GLH�(SRFKH�YHUVWlUNWHU�
0DJ\DULVLHUXQJVSROLWLN�QDFK�GHP�|VWHUUHLFKLVFK�XQJDULVFKHQ�$XVJOHLFK������
KLQHLQJHZDFKVHQ��OHUQWH�HU�LQ�GHU�6FKXOH�8QJDULVFK�XQG�EHJDQQ�DXFK�DXI�XQJDULVFK�]X�
GLFKWHQ��3HW|IL�XQG�0DGiFK�JHK|UWHQ�]HLWOHEHQV�]X�VHLQHQ�JUR�HQ�9RUELOGHUQ��Ä'LH�XQJDULVFKH�
6FKXOH�WlXVFKWH�PLFK�JDQ]�LQ�PHLQHP�'HQNHQ³��VFKUHLEW�HU�MHGRFK�VSlWHU�LQ�HLQHP�%ULHI��Ä,FK�
GDFKWH�XQJDULVFK�XQG��EHUVHW]WH��DOV�LFK�VORZDNLVFK�VFKULHE³���$OV�GLH�HLJHQH�0XWWHU�HLQHV�
7DJHV�LQ�7UlQHQ�DXVEULFKW��ZHLO�VLH�LKQ�QLFKW�YHUVWHKW��HQWVFKHLGHW�HU�VLFK��6ORZDNH�]X�EOHLEHQ�
XQG�DXI�VORZDNLVFK�]X�GLFKWHQ���
�
9RQ�QXQ�DQ�LVW�GDV�HLQIDFKH�VORZDNLVFKH�9RON��GDV�LP�8QWHUVFKLHG�]X�GHQ�]XQHKPHQG�
XQJDULVFK�VSUHFKHQGHQ�E�UJHUOLFKHQ�6FKLFKWHQ�GLH�VORZDNLVFKH�0XWWHUVSUDFKH�VSULFKW��
WKHPDWLVFKHU�$QODVV�XQG�VRPLW�DXFK�GHU�HLJHQWOLFKH�$GUHVVDW�VHLQHU�'LFKWXQJ��'DPLW�JHUlW�HU�
DOOHUGLQJV��ZLH�VFKRQ�VHLQ�9RUJlQJHU��GHU�5RPDQWLNHU�-DQNR�.Ui��HWZD��XP�HLQ�DQGHUHV�
NUDVVHV�%HLVSLHO�]X�QHQQHQ��LQ�HLQHQ�XQO|VEDUHQ�.RQIOLNW��$EJHVHKHQ�YRQ�HLQHU�+DQGYROO�
JHELOGHWHU�6ORZDNHQ��GHUHQ�0�KHQ�JDQ]�GHP�QDWLRQDOHQ�(PDQ]LSDWLRQVVWUHEHQ�JHK|UW��ELOGHQ�
+YLH]GRVODY�GLH�EHVXFKWHQ�6FKXOHQ��QDFK�GHP�%HVXFK�GHV�*\PQDVLXPV�LQ�0LVNROF�XQG�
.HåPDURN�VWXGLHUWH�HU�VSlWHU�-XUD�LQ�3UHãRY��LQ�MHQHU�=HLW��EHU�VHLQ�9RON�KLQDXV��1HEHQ�
8QJDULVFK�OHUQW�XQG�GLFKWHW�HU�DXFK�DXI�GHXWVFK��$X�HUGHP�EHVFKlIWLJW�HU�VLFK�PLW�(QJOLVFK��
5XVVLVFK��3ROQLVFK�XQG�8NUDLQLVFK��6HLQH�%LEOLRWKHN�ZHLVW�DXI�YHUWUDXWH�.HQQWQLV�XQG�
LQWHQVLYHQ�8PJDQJ�PLW�GHU�:HOWOLWHUDWXU�VRZLH�GHP�GDPDOLJHQ�)DFKVFKULIWWXP�KLQ��6HLW�VHLQHU�
-XJHQG�EHJOHLWHW�LKQ�6KDNHVSHDUH�DOV�GDV�N�QVWOHULVFKH�9RUELOG�VFKOHFKWKLQ��'D]X�NRPPHQ�
6FKLOOHU�XQG�VWHWV�*RHWKH��3HW|IL��3XVNLQ��/HUPRQWRZ��0LFNLHZLF]�XQG�YLHOH�DQGHUH��1DFK�
$OEHUW�3UDåiN��GHP�LQ�+YLH]GRVODYV�/HEHQ�GLH�5ROOH�(FNHUPDQQV�]XNDP��N|QQWH�]X�7KHPHQ�
+YLH]GRVODY�XQG�6KDNHVSHDUH��+YLH]GRVODY�XQG�*RHWKH�RGHU�3HW|IL�MHZHLOV�HLQH�HLJHQH�
0RQRJUDSKLH�JHVFKULHEHQ�ZHUGHQ���(U�VSULFKW�YRQ�+YLH]GRVODYV�Ä+XQJHU�QDFK�:HOWOLWHUDWXU³��
:HQQ�PDQ�VLFK�QXQ�LP�9HUJOHLFK�GD]X�GLH�:RUWH�GHV�HUVW����MlKULJHQ�'LFKWHUV��JHULFKWHW�DQ�
HLQHQ�*|QQHU��YHUJHJHQZlUWLJW�ÄJUR��LVW�GLH�:HOW�XQG�GRFK�RSIHUVW�GX�LKUH�6FK|QKHLW�XQG�GHQ�
JDQ]HQ�*HZLQQ�I�U�GLH�VWLOOH�(FNH��LQ�GHU�GX�JHERUHQ�ELVW«³���NDQQ�PDQ�LQ�%H]XJ�DXI�
+YLH]GRVODYV�N�QIWLJHV�/HEHQ�XQG�6FKDIIHQ�DXI�=ZHLIDFKHV�VFKOLH�HQ��$XI�VHLQ�GXUFKDXV�
QDFKYROO]LHKEDUHV�XQHUP�GOLFKHV�%HP�KHQ��VLFK�DXFK�LQ�MHQHU�VWLOOHQ�(FNH�WURW]GHP�PLW�GHP�
JDQ]HQ�DQJHELOGHWHQ�5HLFKWXP�GHU�:HOW�±�YHUPLWWHOW��EHU�GLH�/LWHUDWXU�±�]X�XPJHEHQ�VRZLH�
DXI�GLH�JOHLFK]HLWLJH�IROJHULFKWLJH�XQG�WUDJLVFKH�$EJHVFKLHGHQKHLW�GLHVHV�0�KHQV��,VW�GHP�
'LFKWHU�LQ�GHU�+RUL]RQWDOH�NDXP�GHU�HUVHKQWH�$XVWDXVFK�PLW�GHU�:HOW�P|JOLFK��EOHLEW�QXU�GLH�
9HUWLNDOH��GHU�$XIVWLHJ�]X�GHQ�6WHUQHQ��XP�YRQ�GRUW�±��EHU�GHQ�JHLVWLJHQ�8PJDQJ�±�GHU�
.RPSOH[LWlW�GHV�/HEHQV�±�GLHVH�HLQHP�6WHUQ�JOHLFK�EHOHXFKWHQG�±�]X�EHJHJQHQ��'LHVH�
EHVRQGHUH��LQ�GHU�SHUV|QOLFKHQ�/HEHQVJHVFKLFKWH�EHJU�QGHWH�.RQVWHOODWLRQ�I�KUW�LQ�VHLQHP�
:HUN�]X�HLQHU�VHOWVDPHQ�0LVFKXQJ�GHV�LGHDOLVFK�URPDQWLVFKHQ�6WUHEHQV�HLQHUVHLWV�XQG�VHLQHV�
]XJOHLFK�QDFK�XQWHQ��]X�GHU�HLJHQHQ�1DWLRQ��]XP�JHOLHEWHQ�9RON�KLQDEJHZDQGWHQ�UHDOLVWLVFK��
RIW�NULWLVFK�UHDOLVWLVFK�EHWUDFKWHQGHQ�SRHWLVFKHQ�%OLFNV�DQGHUHUVHLWV���
�
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GLH�6DLWHQ�]XU�+XOGLJXQJ�GHU�UHLQHQ�6FK|QKHLW�EHU�KUHQ��

�
'RFK�HU�LVW�]XHUVW�HLQ�%RWH�VHLQHP�9RON�>«@��

(U�PXVV�LP�9RON�VHLQH�6HQGXQJ�HUI�OOHQ��>«@�

(U�ZDFKW�ZLH�HLQH�0XWWHU��EHU�LKUHP�NUDQNHQ�.LQG�±�

1HLQ��HU�VFKDIIW�HV�QLFKW��ZLH�HLQH�6WHUQVFKQXSSH�]X�ZDQGHUQ��

:R�HU�HQWEUDQQWH��GRUW�LVW�HU�YHUSIOLFKWHW�]X�HUO|VFKHQ�³�
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�
'LHVHV�WLHIH�9HUDQWZRUWXQJVJHI�KO�GHP�HLJHQHQ�9RON��GHU�HLJHQHQ�1DWLRQ�JHJHQ�EHU�
YHUELQGHW�+YLH]GRVODY�PLW�GHU�VORZDNLVFKHQ�5RPDQWLN��=XJOHLFK�KDW�HU�PLW�GHUHQ�HLQIDFKHQ�
YRONVOLHGKDIWHQ�SRHWLVFKHQ�)RUPHQ�QLFKWV�PHKU�]X�WXQ��:lKUHQG�GLH�5RPDQWLNHU�LP�
QDWLRQDOLVWLVFKHQ�(LIHU�YRQ�+HUGHU�XQG�*RHWKH�YRU�DOOHP�LKUH�:HUWVFKlW]XQJ�GHU�9RONVSRHVLH�
�EHUQHKPHQ�XQG�GXUFK�GHUHQ�3IOHJH�GHU�QHX�NRGLIL]LHUWHQ�VORZDNLVFKHQ�6SUDFKH�VR]XVDJHQ�
DXI�OLWHUDULVFKH�%HLQH�KHOIHQ��HUKHEW�+YLH]GRVODY�EHUHLWV�GHQ�$QVSUXFK��VHLQH�6SUDFKH�XQG�LKU�
$XVGUXFNVSRWHQWLDO�DOV�PLW�GHQ�6SUDFKHQ�6KDNHVSHDUHV�XQG�*RHWKHV�YHUJOHLFKEDU�GLHVHQ�DQ�
GLH�6HLWH�]X�VWHOOHQ��,Q�VHLQHQ�(ULQQHUXQJHQ�DQ�GHQ�'LFKWHU�VFKUHLEW�3UDåiN�YRP�6ORZDNLVFK�
MHQHU�=HLW�DOV�GHU�6SUDFKH�GHU�Ä.XWVFKHU�XQG�HLQIDFKVWHQ�/HXWH³��ZLH�LKUH�)HLQGH�VLH�QDFK�
+YLH]GRVODY�EH]HLFKQHW�KDEHQ�VROOHQ�����
�
$XV�GLHVHU�6SUDFKH�GHV�HLQIDFKHQ�9RONHV�ZLOO�+YLH]GRVODY�DOVR�HLQH�6SUDFKH�GHU�KRKHQ�.XQVW�
PDFKHQ�±�IlKLJ��VHLQ�HLJHQHV�DQVSUXFKVYROOHV�XQG�NRPSOH[HV�:HOWELOG�SRHWLVFK�]X�IDVVHQ�
VRZLH�GLH�EHGHXWHQGVWHQ�:HUNH�GHU�:HOWOLWHUDWXU�DXI]XQHKPHQ��'LHVHP�=LHO�XQWHURUGQHW�HU�
YRQ�VHKU�IU�K�DQ�VHLQ�DUEHLWVUHLFKHV�XQG�IUXFKWEDUHV�/HEHQ�DOV�'LFKWHU�XQG�hEHUVHW]HU��1HEHQ�
XQJDULVFK�DOV�*\PQDVLDVW�HEHQ�DXFK�VFKRQ�GHXWVFK�]X�GLFKWHQ�EHJLQQHQG�±�LQ�.HåPDURN�VROO�
�EULJHQV�LQIROJH�GHU�JHPHLQVDPHQ�)URQW�JHJHQ�8QJDUQ�GLH�GHXWVFKH�%HY|ONHUXQJ�]X�GHQ�
Ä6FKORZDFNHQ³�IUHXQGOLFKHU�JHZHVHQ�VHLQ���±�ELOGHW�HU�VLFK�VFKRQ�GDPDOV�V\VWHPDWLVFK�LQ�GHU�
GHXWVFKHQ�6SUDFKH�ZHLWHU��(U�YHUIHUWLJW�GHXWVFK�XQJDULVFK�VORZDNLVFKH�:|UWHUEXFKHU��XP�
QDFK�GHQ�UHLFKVWHQ�$XVGUXFNVIRUPHQ�]X�VXFKHQ��KHL�W�HV����(U�VXFKW�VHLQHQ�6WLO�XQG�GLH�
$XVGUXFNVIlKLJNHLW�]X�YHUEHVVHUQ��'D]X�GLHQHQ�YLHOH�GHXWVFKH�6FKXODXIVlW]H�XQG�*HGLFKWH��
DX�HUGHP�HLQ�V\VWHPDWLVFKHU�6SUDFKHQYHUJOHLFK��LQGHP�HU�HWZD�QDFK�HQWVSUHFKHQGHQ�
VORZDNLVFKHQ�bTXLYDOHQWHQ�]X�GHXWVFKHQ�:|UWHUQ�VXFKW�±�DXFK�DP�SKRQHWLVFKHQ�*OHLFKNODQJ�
LQWHUHVVLHUW�±�RGHU�VLFK�DXV�6FKOHJHOV�6KDNHVSHDUH�hEHUVHW]XQJ�$XV]�JH�PDFKW��$XFK�
YHUVXFKW�HU�VLFK�DQ�hEHUVHW]XQJHQ�YRQ�6FKLOOHUV��8KODQGV�XQG�*RHWKHV�/\ULN��'HXWVFKH�
.ODVVLNHU�EHVLW]W�HU�LP�2ULJLQDO��VSlWHU�GHV�9HUJOHLFKV�ZHJHQ�DXFK�DXI�XQJDULVFK�XQG�
WVFKHFKLVFK��6KDNHVSHDUH�OLHVW�HU�DX�HUGHP�DXI�HQJOLVFK��
�
=XVDPPHQJHQRPPHQ�KDQGHOW�HV�VLFK�EHL�+YLH]GRVODY�GHPQDFK��JODXEH�LFK��XP�HLQHQ�VHKU�
VSH]LILVFKHQ�)DOO�GHV�+HUDQUHLIHQV�LQ�GHU�HLJHQHQ�0XWWHU��XQG�'LFKWHUVSUDFKH��:lKUHQG�GHU�
6FKXODXVELOGXQJ�LQ�HUVWHU�/LQLH�GXUFK�IUHPGH�6SUDFKHQ�LQWHQVLY�JHSUlJW��PDJ�GDV�HUVW������
RIIL]LHOO�NRGLIL]LHUWH�6ORZDNLVFK�I�U�LKQ�]X�%HJLQQ�VHLQHV�6FKDIIHQV�XQG�VHLQHP��EHU�GLHVH�
)UHPGVSUDFKHQ�DQJHELOGHWHQ�GLFKWHULVFKHQ�$QVSUXFK�JHJHQ�EHU�HLQH�$UW�VSUDFKOLFKHV�
1HXODQG�EHGHXWHW�KDEHQ��9HUPXWOLFK�JLQJ�HV�XQVHUHQ�5RPDQWLNHUQ�LQ�GLHVHU�+LQVLFKW�QLFKW�
YLHO�DQGHUV��VLH�KDWWHQ�DEHU�HLQ�DQGHUHV�6ORZDNLVFK�LP�GLFKWHULVFKHQ�9LVLHU�XQG�GD]X�QLFKW�
+YLH]GRVODYV��EHUVHW]HULVFKH�$PELWLRQHQ��1DFK�3UDåiN�YROOEUDFKWH�+YLH]GRVODY�HLQ�:XQGHU�
PLW�VHLQHU�0XWWHUVSUDFKH��LQGHP�HU�LKUH�(QWZLFNOXQJIlKLJNHLWHQ�XQG�OLWHUDULVFKH�%HUHFKWLJXQJ�
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XQWHU�%HZHLV�VWHOOWH����bOWHUH�/LWHUDWXU�VROO�HU�QDFK�OH[LNDOLVFKHP�5HLFKWXP�DEJHVXFKW�XQG�
GLHVHQ�GXUFK�hEHUQHKPHQ�YRQ�)UHPGZ|UWHUQ�XQG�GXUFK�)DEUL]LHUHQ�YRQ�1HRORJLVPHQ�ZHLWHU�
YHUPHKUW�KDEHQ��=XU�XQHUVFK|SIOLFKHQ�4XHOOH�ZXUGH�DXFK�LKP�GLH�8PJDQJVVSUDFKH�GHV�
9RONHV��7URW]�GHU�9HUEDQQXQJ�DXV�GHQ�6FKXOHQ�XQG�GHP�|IIHQWOLFKHP�/HEHQ�ZROOWH�HU�GLH�
5HLIH�XQG�.XOWLYLHUWKHLW�VHLQHU�0XWWHUVSUDFKH�GRNXPHQWLHUHQ�XQG�VLH�GDGXUFK��ZLH�JHVDJW��PLW�
6SUDFKHQ�PLW�HLQHP�JO�FNOLFKHUHQ�6FKLFNVDO�YHUJOHLFKEDU�PDFKHQ����$QOlVVOLFK�GHU�HLJHQHQ�
+DPOHW�hEHUVHW]XQJ�VFKUHLEW�HU�LQ�HLQHP�6RQHWW��
�
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�
,FK�JODXEH��QXU�ZHQQ�PDQ�VLFK�DOOH�DQJHI�KUWHQ�)DNWHQ�YHUJHJHQZlUWLJW��ZLUG�PDQ�
+YLH]GRVODYV�VSUDFKOLFKHU�/HLVWXQJ�JHUHFKW��6R�VHKU�VHLQH�1DWLRQ�]X�MHQHU�=HLW�YRQ�DOOHQ�
6HLWHQ�GLH�1RW�XPJDE��VFKUHLEW�$QGUHM�0Ui]��ZROOWH�+YLH]GRVODY�VHLQH�6SUDFKH�LQ�*ODQ]�XQG�
5HLFKWXP�HUVFKHLQHQ�ODVVHQ��'DV�NOHLQH�/HEHQ�ZROOWH�HU�LQ�JUR�HU��PRQXPHQWDOHU�.XQVW�
VSLHJHOQ��(U�VFKULHE�YLHO�XQG�ZHLWVFKZHLILJ��EHVFKZRU�JHUDGH]X�SRPS|V�XQG�SDWKHWLVFK��
HLQHP�+RKHQSULHVWHU�JOHLFK��$OOH�PHWULVFKHQ�)RUPHQ�GHU�:HOWOLWHUDWXU�VXFKWH�HU�LP�
6ORZDNLVFKHQ�KHLPLVFK�]X�PDFKHQ��HLQ�5HDOLVW�LP�SDUQDVVLVWLVFKHQ�6SUDFKJHZDQG���
�
9HUVWlQGOLFKHUZHLVH�JLOW�GLHV�DXFK�I�U�VHLQH�hEHUVHW]XQJHQ��$XFK��EHUVHW]HQ�WXW�HU�PHLVW��EHU�
GDV�YRUJHJHEHQH�0D��KLQDXV��GDV�2ULJLQDO�PLW�LPPHU�QHXHQ�$QOlXIHQ�JOHLFKVDP�XPNUHLVHQG�
XQG�VLFK�VWHWV�YRQ�QHXHP�EHVWlWLJHQG��GDVV�HU�VLFK�HLQHV�6KDNHVSHDUH��*RHWKH�RGHU�0DGiFK�
GXUFKDXV�EHPlFKWLJHQ�NDQQ��6R�JHUlW�LKP�0DGiFKV�Ä7UDJ|GLH�GHV�0HQVFKHQ³�XP�HLQ�
9LHUWHO����GHU�HUVWH�7HLO�YRQ�*RHWKHV�Ä)DXVW³�XP�����9HUVH�OlQJHU�DOV�GDV�2ULJLQDO��/DVVHQ�6LH�
PLFK�]XP�/HW]WHUHQ�NXU]�1lKHUHV�DXVI�KUHQ��
�
+YLH]GRVODYV�)DXVW�hEHUVHW]XQJ�LVW�GLH�GULWWH�YRQ�YHUPXWOLFK�I�QI��YRQ�GHQHQ�GUHL�YHUORUHQ�
JLQJHQ��'DGXUFK�JLOW�VLH�KHXWH�DOV�GLH�HUVWH�YRQ�]ZHL�EHVWHKHQGHQ��6LH�HQWKlOW�DOOHUGLQJV�QXU�
GHQ�HUVWHQ�7HLO��'HU�Ä3URORJ�LP�+LPPHO³�HUVFKLHQ�LP�-DKUH������LQ�HLQHU�UHQRPPLHUWHQ�
/LWHUDWXU]HLWVFKULIW��6ORYHQVNp�SRK�DG\���PLW�GHP�JDQ]HQ�:HUN�VROO�GHU�'LFKWHU�HUVW�LP�
6RPPHU�GHV�-DKUHV������IHUWLJ�JHZHVHQ�VHLQ����(U�ZDU�]ZDU�GHU�0HLQXQJ��GDVV�GHQ�6ORZDNHQ�
DXFK�GLH�WVFKHFKLVFKH�hEHUVHW]XQJ�YRQ�GHP�'LFKWHU�-DURVODY�9UFKOLFNê�JHQ�JW�KlWWH��GHQ�HU�
VHOEVW�YRU�DOOHP�DOV�hEHUVHW]HU�VHKU�VFKlW]WH��GRFK�HU�KDWWH�HEHQ�GHQ�(KUJHL]�]X�EHZHLVHQ��
GDVV�VHLQH�6SUDFKH�JHUDGH�LQ�VROFKHQ�)lOOHQ�VHOEVWJHQ�JVDP�LVW����:LH�VHKU�LKP�Ä)DXVW³�
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DX�HUGHP�DOV�'LFKWXQJ�DP�+HU]HQ�ODJ��OlVVW�GLH�YRQ�3UDåiN�HUZlKQWH�7DWVDFKH�YHUPXWHQ��LQ�
HLQHP�GUDPDWLVFKHQ�)UDJPHQW�KDEH�+YLH]GRVODY�DXFK�DOV�'LFKWHU�YHUVXFKW��GHQ�.RQIOLNW�
]ZLVFKHQ�/LHEH�XQG�(QWIUHPGXQJ�YRQ�GHU�HLJHQHQ�1DWLRQ�LQ�)RUP�HLQHV�3DNWV�]ZLVFKHQ�
HLQHP�MXQJHQ�%XUVFKHQ�XQG�0HSKLVWRSKHOHV�]X�EHKDQGHOQ��(V�EOLHE�MHGRFK�QXU�EHL�3OlQHQ�I�U�
LQVJHVDPW�GUHL�$XI]�JH����
�
Ä(V�JLOW�EHLQDKH�DOV�5HJHO��GDVV�JURVVH�'LFKWHU�QXU�VHOWHQ�JXWH�hEHUVHW]HU�VLQG³��EHPHUNW�]X�
VHLQHU�Ä)DXVW³�hEHUVHW]XQJ�(OHPtU�7HUUD\��Ä-H�PHKU�HU��+YLH]GRVODY��DOV�'LFKWHU�]X�VLFK�
VHOEVW�IDQG��GHVWR�VWlUNHU�SUlJWH�VLFK�VHLQ�VFK|SIHULVFKHV�*HQLH�DXFK�GHQ�hEHUVHW]XQJHQ�
HLQ³����+LQ]X]XI�JHQ�ZlUH�YLHOOHLFKW��GDVV�MH�LQWHQVLYHU�LKQ�GLH�,GHH�HLQHU�HLJHQHQ�
$XVJHVWDOWXQJ�GHV�7KHPDV�EHVFKlIWLJWH��GHVWR�NUHDWLYHU�PDJ�HU�PLW�GHP�]X��EHUVHW]HQGHQ�
IUHPGHQ�7H[W�XPJHJDQJHQ�VHLQ��$XI�MHGHQ�)DOO�VHL�DOOHQ��EHUVHW]HQ�7H[WHQ�*RHWKHV��QHEHQ�
Ä)DXVW³�VLQG�HV�*HGLFKWH�����%DOODGHQ�XQG�Ä,SKLJHQLH�DXI�7DXULV³��GHUVHOEH�XQYHUZHFKVHOEDUH�
GLFKWHULVFKH�*HVWXV�+YLH]GRVODYV�DQ]XPHUNHQ��
�
6HLQ�JU|VVWHV�hEHUVHW]XQJVSUREOHP�ZDU�GDEHL��*RHWKHV�6SUDFKH�YHUJOHLFKEDU�YHUGLFKWHW��
NRQ]HQWULHUW�XQG�VHLQH�,GHHQ�HQWVSUHFKHQG�NRQWXUHQKDIW��DQGHXWXQJVZHLVH�]X��EHUWUDJHQ��6WDWW�
GHVVHQ�HUNOlUW��SDUDSKDUDVLHUW�XQG�HUZHLWHU�+YLH]GRVODY��ZRGXFK�VHLQH�9HUVDQ]DKO�
EHWUlFKWOLFK�VWHLJW��(U�PDFKW�.RPSURPLVVH�ZHJHQ�GHV�5HLPV��VR�GDVV�LKP�*RHWKHV�9HUV��XQG�
5HLPVSH]LILN�LP�6ORZDNLVFKHQ�LPPHU�ZLHGHU�YHUORUHQJHKHQ����,QWHUHVVDQWHUZHLVH�YHUIlKUW�HU�
DXI�GLHVH�:HLVH�ZHQLJHU�LQ�GHQ�VWURSKLVFK�JHJOLHGHUWHQ�DOV�LQ�GHQ�XQJHJOLHGHUWHQ�9HUVHQ��0LW�
GHP�,QKDOW�O|VW�HU�KLHU�NRQVHTXHQWHUZHLVH�DXFK�GLH�)RUP�DXI����(U�JHKW�IUHL�PLW�GHU�6LOEHQ]DKO�
XP��EULFKW�GLH�:LUNXQJ�GHV�DQDSKRULVFKHQ�:RUWJHEUDXFKV��XQG�VHW]W�=HLOHQVSUXQJ�HLQ��ZR�HU�
QLFKW�KLQJHK|UW��$OV�(UZHLWHUXQJHQ�GLHQHQ�LKP�V\QRQ\PLVFKH�'XEOHWWHQ��HUZHLWHUWH�
6DW]JOLHGHU��YHUVFKLHGHQH�(LQVFK�EH�]XU�(UKDOWXQJ�GHV�5K\WKPXV�XQG�5HLPV��VRJDU�
HLQJHVFKREHQH�JDQ]H�6lW]H�PLW�.RPPHQWDUIXQNWLRQ��7HUUD\�EHPHUNW�LQ�GLHVHP�
=XVDPPHQKDQJ��GDVV�+YLH]GRVODY�LQ�GLHVHQ�)lOOHQ�*RHWKHV�SUlJQDQWH�$XVGUXFNVZHLVH�
YLHOOHLFKW�ZHQLJHU�QLFKW�EHL]XEHKDOWHQ�YHUPRFKWH�DOV�HV�P|JOLFKHUZHLVH�QLFKW�ZROOWH��(U�
PDFKW�DXFK�DXI�GLH�7DWVDFKH�DXIPHUNVDP��GDVV�GDV�MDPELVFKH�9HUVPDVV�LQIROJH�GHU�
%HVWlQGLJNHLW�GHU�:RUWEHWRQXQJ�DXI�GHU�HUVWHQ�6LOEH�XQG�GHU�JHULQJHQ�$Q]DKO�HLQVLOELJHU�
:|UWHU�LP�6ORZDNLVFKHQ�QXU�EHJUHQ]WH�0|JOLFKNHLWHQ�KDEH��8P�HV�WURW]GHP�HLQ]XKDOWHQ��
NUHLHUWH�+YLH]GRVODY�N�QVWOLFK�VROFKH�NXU]HQ�:|UWHU�XQG�EHGLHQWH�VLFK�DXVVHUGHP�RIW�GHU�
,QYHUVLRQ��$QJHVLFKWV�VHLQHV�DXFK�VR�VFKRQ�NRPSOL]LHUWHQ�6DW]EDXV�HUVFKZHUW�HU�GDGXUFK�
]XVlW]OLFK�GLH�9HUVWlQGOLFKNHLW�VHLQHU�hEHUVHW]XQJ����%HIUHPGHQG�ZLUNHQ�DXVVHUGHP�VHLQH�
hEHUWUDJXQJHQ�YRQ�]XVDPPHQJHVHW]WHQ�GHXWVFKHQ�:|UWHUQ�E]Z��GLH�VORZDNLVFKHQ�
(LJHQELOGXQJHQ�QDFK�GHXWVFKHP�9RUELOG��
�
6R�VHKU�GHU�7H[W�MHGRFK�VWHOOHQZHLVH�EHPlQJHOW�ZHUGHQ�PDJ��HV�NRPPH�VHLQHP�$XWRU��
PHLQHQ�GLH�.ULWLNHU��LQIROJH�GHV�DXVJHVWDQGHQHQ�VFKZHUHQ��JHZLVVHQKDIWHQ�XQG�HLQVDPHQ�
.DPSIHV�±�HLQHV�.DPSIHV�]ZHLHU�XQJOHLFK�DOWHU�.XOWXU��XQG�/LWHUDWXUVSUDFKHQ��I�JH�LFK�KLQ]X�
±�HLQ�XQEHVWUHLWEDUHV�9HUGLHQVW�]X��/HLGHU�N|QQHQ�GLH�YHUORUHQJHJDQJHQHQ�DQGHUHQ�)DXVW�
hEHUVHW]XQJHQ�PLW�+YLH]GRVODYV�7H[W�QLFKW�YHUJOLFKHQ�ZHUGHQ��'LH�OHW]WH�E]Z��]ZHLWH�
H[LVWLHUHQGH�hEHUVHW]XQJ��GLHVPDO�GHV�JDQ]HQ�Ä)DXVW³��YRQ�0yUL]�0LWWHOPDQQ�'HGLQVNê�
HUVFKLHQ�HUVW�LQ�GHQ���HU�-DKUHQ�����������XQG�KlOW�VLFK�VHKU�JHQDX�DQ�GLH�9RUODJH��'D�VLH��
ZDV�GLH�VORZDNLVFKH�.XOWXUJHVFKLFKWH�DQJHKW��LQ�HLQHP�JDQ]�DQGHUHQ�.RQWH[W�HQWVWDQG��LVW�VLH�
DOV�VSUDFKVFK|SIHULVFKH�/HLVWXQJ�PLW�+YLH]GRVODY�HEHQIDOOV�NDXP�YHUJOHLFKEDU��
�
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6R�VWHKW�HU�PLW�VHLQHP�NDXP�JHOHVHQHQ�VORZDNLVFKHQ�³)DXVW³�LQ�lKQOLFKHU�HLQVDPHU�
9HUHKUWKHLW�GD�ZLH�PLW�VHLQHP�JDQ]HQ��VR�XPIDQJUHLFKHQ�HLJHQHQ�'LFKWHUZHUN��:LU�HUNOlUWHQ�
LKQ�I�U�GHQ�JU|�WHQ��RKQH�]X�YHUVWHKHQ��ZDV�LKQ�GD]X�PDFKW��PHLQW�GHU�.ULWLNHU�0DWXãND����
8QVHU�9HUKDOWHQ�HQWVSULFKW�GDPLW�JHQDX�GHP��ZRUXQWHU�+YLH]GRVODY�VHLQ�/HEHQ�ODQJ�OLWW��
�

,FK�ELQ�GDV�YHUZDLVWH�*HOlXW�HLQHV�LQ�GHU�:�VWH�UXIHQGHQ��

�
VFKULHE�HU��
�

>«@�LFK�ZLOO�PLFK�JDQ]�PHLQHP�9RON�PLWWHLOHQ��>«@�
.RPP�KHU��VHL�PHLQ�*DVW���

8QG�GRFK�NRPPW�YRQ�QLUJHQGZR�HLQ�IUHXQGOLFKHV�(FKR���

QLHPDQG�HQWJHJHQHW��LFK�JHKH��±���QLHPDQG�LVW�YRQ�PHLQHP�*HVFKOHFKW��������
�
'LH�OHW]WH�)HVWVWHOOXQJ��ÄQLN�PL�]URGX³�±�QLHPDQG�LVW�YRQ�PHLQHP�*HVFKOHFKW��LVW�HLQH�GLH�
WUDJLVFKH�([]HSWLRQDOLWlW�GLHVHV�'LFKWHUV�IXQGLHUHQGH�$XVVDJH��(U��GHU�VLFK�ELV�]X�GHQ�6WHUQHQ�
KLQDXIVHKQWH��GHU�JDQ]KHLWOLFKVWH��PHLQW�0DWXãND��PLW�GHP�ZHLWHVWHQ�.RVPRV�DOV�'LFKWHU��HU��
GHU�GDV�PHLVWH�]X�XPIDVVHQ��ZHQQ�DXFK�QLFKW�LPPHU�]XVDPPHQ]XIDVVHQ�XQG�]X�KHEHQ�
YHUPRFKWH��ZDU�HLQ�HQWKXVLDVWLVFKHU�(UEH�IUHPGHU�.XOWXUHQ��,P�HLJHQHQ�.RQWH[W��GHQ�HU�
XQHUP�GOLFK�]X�VLFK�]X�KHEHQ�YHUVXFKWH��ELV�HU�JHUDGH�GHVKDOE�]XP�6FKOXVV�HLQ�IUHPGHV�
(OHPHQW�ZDU��'HP�HLJHQHQ�.XOWXUNRQWH[W�HQWIUHPGHQ�LKQ�QLFKW�QXU�GLH�NRQNUHWHQ�,QKDOWH��GLH�
HU�LQ�VHLQHQ�'LFKWXQJHQ�XQG�hEHUVHW]XQJHQ�]X��EHUPLWWHOQ�VXFKW��VRQGHUQ�]XJOHLFK�DOO�GLH�YRQ�
LKP�DQJHHLJQHWHQ�XQG�WLHI�YHULQQHUOLFKWHQ�IUHPGHQ�.XOWXUUHLFKW�PHU��ZLH�GLHVH�VLFK�LQ�GHQ�LP�
9HUJOHLFK�PLW�GHP�MXQJHQ�6ORZDNLVFK�IRUWJHVFKULWWHQHUHQ�.XOWXUVSUDFKHQ�VSLHJHOQ��'LH�LKQ�VR�
EHUHLFKHUQGH�LQWHUNXOWXUHOOH�Ä9HUIDQJHQKHLW³�PDFKW�VHLQH�JOHLFKVDP��EHUVWU|PHQGH�6SUDFKH��
PDQ�NDQQ�MD�HLJHQWOLFK�VDJHQ�Ä6SUDFKHQ³��DXFK�LP��EHUWUDJHQHQ�6LQQ�VFKZHU�YHUVWlQGOLFK��
$XV�IUHPGHQ�4XHOOHQ�JHQlKUW��VSULFKW�HU�DQGHUV��DOV�RE�LQ�DQGHUHQ�6SUDFKHQ��XQG�HU�IRUGHUW�
DXFK�DQGHUHV��
�

0LFK�PHLGHW�GLH�:HOW�±����

�
KHL�W�HV�LQ�GHU�VFKRQ�HUZlKQWHQ�*HGLFKWVDPPOXQJ�Ä'R]YXN\³��1DFKNOlQJH���
�

RE�PHLQH�6SUDFKH�DQHNHOW��ZHLO�VLH�DXIULFKWLJ�LVW«"�±�2GHU�VWHKW�GLH�+�UGH�PHLQHU��

*UXQGVlW]H�LP�:HJH�±�GDVV�LFK�I�U�XQVHUH�6FKZlFKHQ�NHLQH�*QDGH�NHQQH"�,KU�VHLG����

(UGHQZ�UPHU��GLH�VLFK�SODJHQ��LFK�MHGRFK�EHXJH�QLFKW�PHLQHQ�1DFNHQ��$EHU�LFK���

ZHL���ZRULQ�HXHUH�)HLQGVHOLJNHLW�JU�QGHW��GDVV�>«@�LFK�HXFK�QLFKW�JOHLFK�ZHUGHQ��

ZLOO�±�PLU�LVW�GHU�+LPPHO��HLQ�VHOEVWlQGLJHU�*HLVW�HLQ�9RUELOG��QLFKW�GDV��

$PSKLELXP��±�$OVR�JHKW�±�0HLQHWZHJHQ��DXFK�ZHQQ�QLHPDQG�PHKU�GDV�7RU�]X��

PHLQHU�%XUJ�DXIVFKOLH�W����

�
�
�
6R�IUDJPHQWDULVFK�LFK�LQ�GLHVH�3UREOHPDWLN�KLQHLQ]XVFKDXHQ�YHUPRFKWH��VR�GUlQJW�VLFK�PLU�
DEVFKOLH�HQG�GRFK�GLH�%HPHUNXQJ�DXI��YLHOOHLFKW�VROOWHQ�HLQPDO�*HUPDQLVWHQ��5RPDQLVWHQ�
RGHU�DQGHUVVSUDFKLJH�/LWHUDWXUKLVWRULNHU�GLH�*HVFKLFKWH�GHU�VORZDNLVFKHQ�/LWHUDWXU�VFKUHLEHQ�
XQG�VLFK�XPJHNHKUW�HLQPDO�6ORZDNLVWHQ�PLW�HLQHU�IUHPGHQ�/LWHUDWXUJHVFKLFKWH�
DXVHLQDQGHUVHW]HQ��9LHOOHLFKW�KLHOWHQ�ZLU�GDQQ�DQGHUH�/LWHUDWXUJHVFKLFKWHQ�LQ�GHQ�+lQGHQ�DOV�

�������������������������������������������������
���9JO��0DWXãND�������6�������
���=LW��DXV�9RWUXED�������6��������EHUVHW]W�YRQ�'�.��� �
���=LW��QDFK�HEG���6�����I���EHUVHW]W�YRQ�'�.��� �



ELVKHU��9LHOOHLFKW�WlWH�GDV�DXFK�GHQ�YHUIHVWLJWHQ�8UWHLOHQ�XQG�GHQ�WUDGLHUWHQ�9HUEOHQGHWKHLWHQ�
LP�8PJDQJ�PLW�GHU�HLJHQHQ�.XOWXUJHVFKLFKWH�JDQ]�JXW��
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